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LERENO BIO-CHEM LTD

{Incomorated I the Republic of Singapore)
{Company Registration No. 187401961C)

APPQOINTMENTS OF NEW MANAGEMENT EXECUTIVES

Lereno Bio-Chem Lid (“LBC”) is pleased to announce that the biodiesel plant in Lumut
Malaysia owned 38% by LBC is operational and currently, LBC is invalved in negotiating
subsiantial stakes in several cil palm plantation resources in both Indonesia and
Malaysia. LBC had also announced on 7 September §7 on the award and handing over
to LBC by JTC Corporation of a 3.4 hecfare piece of fand in Jurong island for our biofuel
and aleochemical production facilities.

In view of the imminant nature of these business activities, LBC is pleased to announce
the appointments of the following senior staff positions within the LBC group of
companies (the "“Group™):

1.

Dr. Ubbo von Oehsen has been appointed as the Senior Vice President/ Head of
Technical Planning and Procurement with LBC's wholly owned subsidiary. Dr
von QOehsen will be part of the Group's Operations team to manage and develop
the Group's plants in biofuel, cleochemical and palm oif production.

Dr. von Qehsen graduated from the Tachnical University of Clausthal, Germany
in 1975 with a degree M.Sc. in Chemistry and in 1980, he obtained his Ph.D in
physical chemistry from the University of Hannover, Germany.

Dr. von Oehsen has 25 years of experlence in manufacturing of polymers and
specialty chemicals, planning and execution of capital investment projects, plant
start-up, engineering, evaluating chemical processes and project applications,
process and praduct development, warehousing, quality management, transfer of
technology, developing and implementing business strategies and joint
development projects with customers.

He was with BASF Aktiengesellschaft, Ludwigshafen/Germany from 1880 to
2005, holding the position of Vice President. During this period, he also held
several functions in research and development, engineering and production of
chemicals with BASF indonesia, Jakarta, Indonesia (frorm 1990 to 1996).

Mr Edwin Lau Chung Loong will be appointed as Senior Vice President,
Plantation Development (Acting Head). In this position, Mr Lau will be guiding
and managing the acquisitions and development of the various substantial oil
palm estates which the Group will be involved infacquiring as part of its planned
upstream developmen.



Mr Lau holds a Bachelor of Science in Business Management from Oklahoma
City University, Oklahoma, USA (1993).

He has over 36 years of working experience in oil palm plantation management
and was with the Sarawak Government service since 1970. He was also the
Plantation Advisor of Bumi Surla Ventures Sdn Bhd and the Group Development
Plantation Advisor of PELITA Holdings Sdn Bhd. He is a member of the
Incorporated Society of Planters {ISP) since 1984,

While in Government service, he was the Government representative in the
Board of Directors of Sarawak Qil Palms Berhad, Rimwood Pelita Plantation Sdn
Bhd, Crop Research & Application Unit Sdn Bhd {CRAUN); and Mayang Tea Sdn
Bhd (some of which owns large oil palm plantations in East Malaysia).

3. Mr Eric Lue Kok Keong will be appointed as Vice President, Business
Development of LBC. Mr Lue will be part of the Group’s Business Development
team and will assist LBC's directors in the expansion of the Group's business
objectives.

Mr Lue graduated with a Bachelor of Business (Honours) in Marketing and
International Business from the Queensland University of Technology in Australia
(1998); and a Graduate Diploma in Financial Management from SIM University.

Lue has 10 vears of business development and strategic marketing experience,
including being with Singapore Pefroleum Company from 2000 fo 2008, His
previous Job experience includes working in business development activities
across the Asia Pacific and the Oceania region.

By Order of the Board

Ong Puay Koon
Managing Director & Chief Executive Officer
3 October 2007



