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LERERD BIQ-CHEM; LTD

First Quarter Financlal Statement For the Period Ended 30 Juna 2010

PART | - INFORMATION REQUIRED FOR ANNOUNCEMENTS OF QUARTERLY (Qf, G2 & Q3) HALF-YEAR AND FULL YEAR RESULTS

a)  Anincome statement, togother with Statement of Comprehensive Income For the group together with a comparative statament
for the corresponding period of the immediate preceeding financiaf year

Income Statements

Giroup
1st qtr ended §st gtr ended +i{-)
30.06.2040 30.06.2009 %
54000 55'000
Revenue
Interest incame - - MM
Otherincome 123 50 146
Tatal revenue 123 S0 146
itemns of expenses
Siaff costs (426} (431) 1)
Sharg-based payments to direclors & stalf (63} {946) {83)
Oflher expenses {439) {437} 0
Finance costs {23) (3N (26)
Share of reskits of an associated company (504) {401} -]
Loss before taxation {1,332) (2,196) (39
Taxation - - NM
Loss for the period (1,332) (2,196} [39)
Loss aftar tax (1,332} {2.198) (39}

Consolidated Statement of Comprehensive Income for the 1st Quarter ended 30 June 2010

Group
1st qtr ended ist qtr ended +=)
30.06.2010 30.06.2009
S5'000 55'000 %
Loss affer tax {1,332) (2,1%6) (3%
Other comprehensive incomel/{expense)
(laken directly to equity)
Exchange gain/{kss) an foreign translation (38) {7} N.M

Met value changes on avallable-for-sale
financial assels

Other comprehensive incame/ {(expense)for 138
the period, net of tax (38) 100 (138}

- 107 N

Tolal comgrehensive expanse for the periad {1,370} (2,096) (35)

Noles to Income Statements

(1) The Tellowing Rlems were {charged)crediled to the incame statements:

Group
st gtr ended 1st gt andad +if=}
30.06.10 30.06.2009
85008 55'000 %
Depreciation of Praperly, plant and (13) (21) (38)
equipment
Exchange gain/(loss) 39 [13) NM

NM: Not meaningful,



1b (i}

A balance sheet {for the issuer and group), together with a comparative statement as at the end of the Immediately preceding

financial year

Balance Sheets

Non-current assets
Property, plant and equipment
Agricultural assels
Goadwilt on consalidation
Subsldiarkes

Associated companies

Qther assels

Current assets

‘Trade recelvables

Other recelvables

Prepayments

Amounts awing by subsidiaries

Amounis owing by assoclated companies
Amcunis owing by relaled paries

Gash end short-term deposils

Gurrent fighilities

Amounts due lo bankers

Trade payables

Other payables

Provision for warranty and defecls
Provision Ffor litigagion ckims
Amounts owing to subsidiaries
Amounts owing to refaled parties

Net currant liabitities

Non-current liabilities
Hire purchase creditors

Net assets

Equity attributable to equity holdars
of the Parent

Share capital

Accumulaled losses

Cther reserves

Minorily interest
Total equity

Group

30 Jun 2010

§5000

77
1.287
3,086

11,1056
200
16,355

40
137
27
369
182
2914

3,669

1,743
329
2,020
227
430

430

5,179

{1.510)

(67)
14,778

Audited
31 Mar 2010
54000

9
1,287
3,685

11,609
200
16,872

37
124
28
369
160
58

745

1,948
330
2,733
225
430

453

6117

(5321)

(76)

At

25,153

{16.869)
3.189
11473
2

11475

1(b)(il} Aggregate amount of group's borrowings and debt securitles

Amount repayable in one year or lass, or on dermand

Amount repayable after one year

BDetails of any collateral

As at 30 Jun 2010
Secured Unsecured
Sg000 85000
29 1,743
As at 30 Jun 2010
Securad Unsecured
S5000 SE00
57 -

The secured borrowings ara in relation to assels acquired under hire purchase financing.

Company
Audited
30 Jun 2010 31 Mar 2010
S5'000 55'060

69 B1

842 842
11,105 11,608

200 -\

12,218 12,732
75 62

24 25
4,066 3727
3648 369

7 7

2177 14
1.318 4,204
1,743 1,946
270 271
1,918 2,502
430 A30

17 17

36 35
4,414 5.281
2,904 (1,077}
{7 (78)
29,828 25,153
{17,823 (16,724)
3.150 3.150
15,053 11,679
15'053 11!579

As al 31 Mar 2010

Secured
55000

Unsecured
55'000

29

1.946

As at 31 Mar 2010

Secured
$5'000

Unsecurad
58000

76

i
H
i
f
!




1{e)

A cash flow statement (for the group), together with a comparative slatement for the correspanding period of the Immediately

praceding financial year

Cash Flow Statements

GROUP

15t gtr ended
30,06.2010
S§°000

Cash How from operating activities
Loss before taxalion (1,332)
Adjustments for
Depreciation of property, planl and equipment 13
Share-based payinents 63
interesi expense 23
Interest income -
Share of results of an associated company 504
Ogperating cash flows befora change in working capital {729
Increase In receivables {18}
Pecreasef{increase) in prepaymenis 1
(Decrease)increase In payables (712}
Incraasa in amounts due fram associated companies -
{Decrease)increase in amount due {o related partles (25)
Cash flows {used InJigenerated from operations (1,4817)
Interest receivad -
Interest pald {23)
Net cash flows (used in)/generated from 1,404)
operating activities {4
Cash flow from investing activities
Purchase of propenly, plant and equipment -
Nat cash used in investlng actlvities -
Gash flow from financing activities
Payments mada to bankers and Rnancial Institutions {203)
Proceeds from Issuance of right shares 4,610
Payments made o hire purchase creditors 9)
Net cash generated froml{used in) financing activities 4,388
Nel ingrease/[decrease) in cash and sash equivalents 2,884
Cash and cash egulvalents at beginning of 58
the peried
Effect of exchange differences on opening (38)
cash

Cash and cash aquivatents at end of the period 2,514

1st gqtr ended
36.06.2008
$5'000

{2,196)

21
246
31

401
{797)

(48)
()
207

@
742
29

(31}

68

89)

N

{108)

(38)
209

@
164



1d(i) A statement {for the Tssuer and group) showing either (1) all changes In equify or (i) changes In aguity other than thosae arising

{ram capltalisatfon Issues and distributions Lo shareholders, {ogether with a coinparative statement for the cosresponding
period of the immediately preceding financial year

Changes in equity -
Group {S$'000)

As at 1 April 2010
Total cemprehensive expanse for lhe poriod

Issuae of naw oidinary shares

As at 30 June 2010

As gt 1 Aprll 2008

Total comprehensive expense feor the period

|ssue of new ordinary sheres

As at 30 June 2009

Changes In equily -
Company (S5$000)

As at 1 April 2010

Totaf camprehensive expense for the period
Issue of new ordinary sharss

As at 30 June 2010

As at 1 April 2009

Total comprehensive expanse: fer the: period

Issue of new ordinary shares

As at 30 June 2099

Attributable ta equity holders of the Parent

Share Accumudated  Fair Value  Translation  Capital Total Minority Total
Capital Losses Reserve Reserve Raserve Intarest equity
25,153 {16,869) - 39 3,150 11,473 2 11,475
- {1,332) . (38) - {1,370} - 11,370}
4,673 - - - - 4,673 - 4,673
29,826 (18,201} - 1 3,160 14,776 2 14,778
223186 (15,253) (834) 21 - 11,250 3 11,253
- (2,196) 107 ()] - (2,096) - (2,085}
0945 - - - - 246 - 946
23,262 (12,449) (727) 14 - 18,100 3 10,103
Attributable to equity holders of the Company
Shara Accumulated  Fair Valye Capltal Total
Capltal Losses Reserve Reserves
25,153 (16,724) - 3,150 11,579
. {1,199) - - {1,198
4,673 - B - 4,673
20,826 {17,923} - 3,150 15,053
22,316 {6,274) (a34) - 15,208
- {1,359} 107 - (1.252)
046 - - - 946
23,262 {7.633) (727} - 14,902

B
i
H
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1d(ii} Details of any changes in the company's share capital arising from rights Issue, bonus is5ue, share buy-backs, axercise of share
options or warrants, conversion of other issues of equity sacuritles, issue of shares or cash as conslderatlon for acquisition or
for any other purpose since the end of the previous periad reperied on. State also the number of shazres that may be issuad on
sonversion of all the outstanding convertibles as well as the number of shares held as traasury shares, if any, against tha total
number of issuad shares excluding treasury shares of the Issuer, as at the end of the current financial perlod reported ¢n and as
at the end of the corresponding period of the Immediately preceeding financial year.

Shares Granted to direclors and staff undee the Employae Share Award Schemes

3 months ended 3 months anded
30 June 2010 30 June 2009
Balance atbeginring of perlod 2,409,000 11,444,500
Issuad during the pariod {600,000} {8,402.000)
Balance at end of period 1,809,000 2,442 600
Warranis
3 monihs ended 3 months ended
30 June 2019 30 June 2009
Balance al beginning of period 376,084,027 186,084,027
New warrants Issued {rights fssue) 180,221,562 -
Balance at end of pericd 556,305,589 166,084,027

Number of Ordinary $hares

3 months ended

3 months ended

38 June 2010 30 June 200%
Balance at beginning of perind 1,536,441,620 1,404,618,120
Rights Shares 921,864,972 -
Employee Share Award 600,000 9.002,000
Balance at end of period 2,458,906,882 1.413,620,120

There are o treasury shares in fssue.

1d(ill) To show the total number of Issued shares excluding treasury shares as at the end of the current financial pericd and as at the
end of the Immediataly preceding year

The number of issued shares as at 30 Juae 2010 was 2,458,906,592 (31 March 2010 ; 1,536,441,620).

1d(iv} A statement showing all sales, transfers, disposal, cancellation and/or use of treasury shares as al the ent of the current
financial period raported on.

Mot applcable.

2. Whether the figures have been audited, ar reviewed and in aceordance with which auditing standard or practice.

The figuras for the periad under review have not bean audiled or reviewed by the auditors.

Wheare the figures have bean audited or reviewed, the avdlitors’ repert (Including any qualifications or emphasis of matter)

Mot applicable.

4.  Whether the same accounting policies and methods of computation as In the Issuer’s most recently audited annual financial
statamant have been apptied.
The financial stalemenls have been prepared in campliance with the same accounting policies and methods of computation
agopled In the audited financial slatements of the last financia! year.

5. If there ara any changes in the accounling policles and methods of computatlion, including any required by any assounting
standard, what has changed, as well as the reasons for, and the effect of, the change

Mot applcable,



Earnings per ordinary share of the group for the current pariod reperted on and the corresponding perfod of the immediately
preceding financial year, after deducting any provision for preferance dividends

3 months 3 months
anded ended

30 June 2010 30 June 2009
Loss per ordinary share {cents)
Basic (0.06) cents (0.16) cents
Dilutad {0.06) cenls (0.16) cenls
Weighted average number of shares
Basic 2,268,758,127 1,407,685,812
Diluted 2,269,758,127 1,407,585,812

Net asset value (for the Issuer and the group) per ordinary share baged an the total number of issued shares excluding reastry
shares of fhe issuer af the end of the

fa} current finansial period reporled on; and
(b) immediataely preceding financlal year.

Group Company
Asat As at As at As at
30 June 31 March 30 June 31 March
2010 20 2010 2010
Net asset value per erdinary share (cents) £2.60 0,75 0.81 0.75

Net assel value per ardinary share for the Group and Company is based on 2,458,306,5%2 (31 March 2010: 1,536,441,620) shares
in issue.

A review of the performance of the group, to the axtent necessary lor a reasonable understanding of the group's busfness. It
must incfude a discussion of the following :
{8} any significant factors that affected the turnover, cosls and eamings of the group for the
current financial petlod reparted on {including where applicable) seasonal or cyclfcal factors;
{b} any material factors that affocted the cash flow, working capital, assels or [labilities of the
group during the current financial period reporied on,

Income statement

The group revenue of S$123,000 In 1QFY1T was higher than the reventse of $$50,000 in the same period last year as a result af
praject bilings by a subsidiary 1o ifs cllents and an unvealised exchange gain. The ofher income iast year comprised malnly renlal
income for ieasing of dinosaur exhibits but there was no such income in the current quarfer.

The group registered a Joss after tax af 581.332 milior for ihe current quarter, a reduction from the same quarter last year of
552196 million. The decrease In koss was mainly due {o the lower share-hased payments made this quarter bacause no PSS shares were
Issued this year, This was parfially offset by an incroase in the share of lasses of an associated company.,

Balance sheets

The casiand cash equivalents Increased from $58,000 2t 31 March 2010 to $2.914 million af 30 Juna 2040. This arose mainly
from Lhe net proceeds of $$4.300 millien racsived from The rights lssue completed In May 2010 less the amount of approximately
$%1.600 mifion used for working capial purposes up to 30 June 2010. As a result, the net current liabililies decreased from
555,321 miMlon at 31 March 2010 to S$1.510 million at 30 June 2010,

Similarly, neft assefs also increased from 5$$11.475 milllon ai 31 March 2030 lo $$14.778 million st 30 June 2010,

Cash flow

Nel cash used In aperating activitles was $51.504 million in 1QFY11 whil nst cash generaled fram aperating activities in 1QFY10
was 5568,000. This change was mainly due o the decrease of S$712,000 in payables for this quarler ended 20 June 2010 and the
increase in amaunt owing to related parties of §8742,000 for Ihe correspending quarter last year,

Finaneing activilies generated S$$4.4 million of nel cash which was derived from issuance of rights shares after payment of related
expenses incurred. Overall, cash and cash equivalents have Increased from 5§$164,000 a1 31 March 2010 1o 852,914 milliken
a1 30 June 2310.




9.

10,

1.

(=}

(B}

{e)

(d)

Where a forecast, or a prospect statament, has baen previously disclosed to sharehelders, any variance belween it and the
actual results

There was no forecast or prospect statement which has been praviously disciosed to shareholders.

A commentary at the date of the announcement of the com petitive conditions of the indusiry in which the group operates and
any known faclors ar events that may affect the Group in the next reporting periad and the next 12 months.

As previously announced, with the completion of the acquisition of Jarak Mursery Sdn Bhd (“JN"} in March 2010, LBC will benefit from the
revenue and cashflow thal JN is expected bo bring in from iis 3-yeas Jatropha seediing supply caniract which is estimaled to generate a profil
before tax of RM24 mililon over the next 3 years. LEC Group also continues to concenirate its limiled resources 1o assist its assosiated
company, Lereno Sdn 8hd {("LSB"} and ils bio-diesel praduction plant in Lumut, Malaysia.

As already announced, LBC has also entared into a condllional Sale and Purchase Agreement wilh the sharehoiders of ASTAN Miring Pte Ltd
("ASTAM"} to acquire a 5% equity stake in ASTAM in exchange for the issue of LBG shares. On complation of ihe Sake and Purchase Agreement,
ASTAM will pay 532.5 millisn to LBC, This will imprave the cashflaw of LBC furlher. Acquisition of thie 5% stake in ASTAM will also allow LBC

lo further diversify its business inio the minarat resources industry.

Dividand
Current Finanucial Perlod Reported On

Any dividend recommended for tha currert financial pariod reported an? None

Corresponding Pariod of the immediately Preceding Financiat Year

Any dividend declared for the corresponding period af the immediately preceding financlai year? Nene

Date payable

Not appicable

Books closure date

Not applicabls



12,

13.

14.

If no dividend has been dectaredirecommended, a statement o that effect

Nao dividend has been declaredirecommended during the financlal pariod.
Interested Parson Transactions

The aggregate value of interested persan transactions is as follaws:-

Aggregate value of afl
inferested person ransaclions | Aggregate value of all

during the Ananclal year interestad person
under review {excluding transactions conducled
transactions lass than under shareholders'
3%100,000 and transacllons mandate pursuant to
conducied under Rule 820 {excluding
shareholders’ mandate transactions less than
Mame of Interested Person pursyant 1o Rule 920§ §100,000}
1Qz010 102010
S5'000 S§000

Losis and expenses
Ofiice rental bilkes by Sun Continental
Investment & Trading Fle Lid

Review by Catalist Sponsor

This annauncement has bean prepared by the Company and Hs contents have been reviewed by the Company's Sponsor, Callins Stewar
Pte. Limited.for compliance with the relevant rules of the SGX-ST. Colins Stawart Pte. Limiled has not independently verified the contenls
of this announcement. This anpouncement has nol been examined or approved by the SGX-5T and the SGX-ST assumes no
responsiblidy for lhe contents of this annauncemant, including the correctness of any of the statements or opinlons made or reports
centained in this announcement.

The confact parsan for the Sponsor is Mr Alex Tan, Managing Director, Corporale Finance, Colling Slewart Pie. Limited at 77 Robinson
Road #21-02 Singapore 068896, {elaphone (55} 6854 6160,

BY ORDER OF THE BOARD

ONG PUAY KGON
Managing Direclor and Chief Executive Officer
LEREND BIO-CHEM LTD

Confirmatlon pursuant to Rule 705(5) of the 3GX Listing Manual

I, Ong Puay Koan, and Ong Choon Lul being the fwo ditestars of Lereno Bio-Chem Ltd{"the Company™), do hareby confirm on behalf
of the Board that 1o the best of its knowledge, nothing has come to Iis altention which may render the unaudied financial statemants
of the Company or the unaydiled consokdated financial statements of the Group for the first quarer ended 30 June 2610 to be false or
miskading in any matarial respest.

Cn behalf of the Board of Direclors

ONG PUAY KOON ONG CHOON LU
Managing Director and Chief Executive Officer Executive Director
30 July 2010




