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LERENO BIO-CHEM LTD
(Co. Regn No 187401961C)

UNAUDITED RESULTS FOR THE SECOND QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2010

PART | - INFORMATION REQUIRED FOR ANNOUNCEMENTS OF QUARTERLY {Q1, Q2 & Q3) HALF YEAR AND FULL YEAR RESULTS

The Direclors of Lereno Bio-Chem Lid wish to announce the unaudited results of the Group for the second quarler ended 3¢ September 2010 ("2Q FY 2011")

and half year ("1H FY 2011") ended 30 September 2010

1(a}  An income statement (for the group) together with a comparative statement for the corresponding pericd of the immediately preceding

financial year

Income Statements

Revenue
Interest income
Other income
Tolal revenue

items of expenses

Siaff costs

Share-based payment

QOther expenses

Finance costs

Share of results of an associated company
Loss before taxation

Taxatlon

Loss for the period

Group
2nd Qtr 2nd Qtr
ended ended
30.08.10 30.09.09
S$'000 55'000
1 4
70 67
71 67
{438) (329)
{117) (91)
{455) (276)
(18) (30)
(579) (441)
(1,536) {1,100)
(1,536} (1,100}

+()

%

NM

33
29
65
(40)
31
40
NM
40

Consolidated Statement of Comprehensive Income for the 2nd Quarter and Half year ended 30 September 2010

Loss, net of tax

Other comprehensive income(taken directly
to equity)
Exchange {loss)/ gain cn foreign transtation

Net value changes on avallable-for-sale financial
assels

Other comprehensive incomel{expense) for the
period, net of tax

Tolal cemprehensive expense for the period

Notes to Income Statements

The following ilems were (charged)icredited lo the income siatements:

Depreciation of property, plant and equipment
Exchange gain/{loss)

NM: Not meaningful.

LBG_Q2Rosulis_30S0p20i D.ds114 02010

Group
Znd Qtr 2nd Qir
ended ended
30.09.10 30.09.09
$§'000 S$'000
(1,536) {1.1G0)
71 (5)
- 190
71 185
(1.465) {915)
Group
2nd Qtr 2nd Qir
ended ended
30,09.10 30.09.09
§$'000 S5'000
(14) (20)
(91) 2

40

NM

NM
(62)

60

+()

31
NM

Group
1st Half Yr  1st Half Yr
ended ended
30.09.10 30.09.09
S5'000 5%°000
1 =
193 117
194 117
(864} (760)
(180} (1.037)
(894} (713)
(41) (61)
(1.083) (842)
(2,868) {3,296)
(2.868) (3.2¢6)
Group
1stHalf Yr  1ist Half Yt
ended ended
30.09.10 30.09.09
S5'000 S5%'000
(2,868) (3,298)
33 (12)
- 297
33 285
(2,835) (3.011)
Group
1stHalf Yr st Half Yr
ended ended
30.09.10 30.08.08
85000 55000
(27) (41)
(52) (1)

H)
%
NM

65
66

14
(83)
(33)
(13)

NM
(13)

(13

NM

NM
NM

(8)

+(-)
%

(34)
NM
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financial year

Balance Shests

1(b){f) A balance sheat {for the issuer and group), together with a comparatlve statement as at the end of the immediately preceding

Group Company
Audited Audited
30 Sep 2010 31 Mar 2010 Wsep20te %N
S5'000 §5000 S5'000 S&'000
Nen current assets
Properly, plani and equipment 146 90 136 81
Agricultural assels 1,267 1,287 - -
Gaodwill on consolidation 3,688 3,686 - -
Subsidiaries - - 842 842
Associated companias 10,5626 11,608 10,526 11,608
QOther assets 200 200 200 200
15,845 16,872 11,766 32,732
Current assats
Trade receivables 35 37 - _
Other receivables a04 124 66 62
Prepayments 7 28 27 25
Amaunts owing by subsidiaries - - 5,020 3,727
Amounls owlng by associated companies 39 369 369 69
Amounts owing by relaled parlies 173 180 7 7
Cash and bank balances 373 58 247 14
1,788 796 5,736 4,204
Current liabilities
Amounts due fc bankers 1.214 1,946 1,214 1,948
Trade payables 330 330 271 271
Olher payables 1,545 2733 1475 2582
Provision for warranly and defects 223 225 - -
Provision for liligalion claims 430 430 430 430
Amounts owing o subsidiaries - - 15 17
Amounts owing ta related parties 345 453 36 35
4,067 6,117 3,441 5,281
Net current liabitities (2,289} {5.221) 2,295 (1.077}
Non currant liablilitles
Hire purchase creditors (118) (78) (1186) {76)
Net assets 13,430 11,475 13,885 11,578
Equity atlributable to equity holders of the
parent
Share cagital 28,943 25153 20,943 25,153
Accumulated losses {19,737) (16,862) {19,208) (16,724}
Other reserves 3,222 3,189 3,150 3.150
13,428 11473 13.885 11.579
Minorily inlerest 2 2 - -
Total equity 18430 ____T1.475 —T3g5 578
Hb)iii) Aggregate amount of group’s borrowings and debt securities
Amount repayable in one year or less, of on demand
As AL 30 Sep 2010 As At 31 Mar 2010
Secured Unsegeured Secured Unsecurad
S§000 S5%'000 55000 55000
33 1,214 29 1,946
Ampount repayable after ane year
As At 30 Sep 2010 Ag At 31 Mar 2010
Securad Unsecured Seecured Unsecured
$$000 S$000 55000 S5000
116 - 75 N

Petails of any collateral !
The secured borrowings are in relafion lo assels acquired under hire purchase financing.

age2
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i(g)

A cash flow statement {for the group), together with a comparative statement for the corresponding period of the immediately

preceding financlal year

Cash Flow Statements

Cash flow from operating activities

Loss before taxation

Adjustments for:

Depreciation of property, plant and equipment
Share-based payment

Interest expense

Interest Income

Gain on disposal of property, plant and
equipment

Share of results of an asscciated company
Operating loss before change in working
capital

(Increase)/decrease in receivables
Increase/(decrease} in prepayments

{Decrease)/increase in payables

Decrease in amount due from associated
companies

{Increase)/Cecrease in amaunt due from related
parties

Cash (used in)/generated from operations

Interest received
Interest, paid

Net cash flows (used in)/generated from
operating activities

Cash flow from investing activities

Purchase of properly, plant and equipment
Proceeds from disposal of properly,plant and
equipment

Net cash generated from investing activities

Cash flow from financing activities

Paymenis made o bankers and financial
instifulions
Praceeds from rights shares

Hire purchase ebligation acquired during the year
Payment made to hire purchase creditors

Net cash used infgenerated from financing
activities

Net increase/(decrease) in cash and cash
equivalents

Cash and cash equivalents at beginning of the
periad

Effect of exchange differences on opening
batance

Cash and cash equivalenis at end of the pericd

LBC_Q2Resulls_20S6p2010.45111012010

Group
1st Half Yr  1st Half Yr
ended ended
30.09.10 30.09.09
S8'000 S5$'000

(2.868) (3,296)

27 4
180 1,087
41 61
1) f
(33) 2
1,083 842

(1,571) (1.318)

Group
2nd Qir 2nd Qifr
ended ended
30.09.10 30.09.09
$$"000 S5'000
(1,536) {1,100}
14 20
117 9
18 30
(1) .
(33) =
579 441
(842) (518)
(663) 34
2 ®)
(482) 102
- 21
(82) 545
{2,069) 175
1 =
{18) (30)
(2,086) 145
(100) -
51 -
(49) -
{529) {130)
90 -
(38) (12)
(477) (142)
(2,612) 3
2914 164
71 {5)
373 162

(679) (14)
1 (11)
(1,194) 309
- 18
(107) 1,287
{3,550) 274
1 =
(41} (61)
{3,590} 213
(100} -
51 .
(49)
{732) (229)
4,610 .
a0 -
(47) (19)
3,921 (248)
282 (35)
58 209
33 (12)
373 162
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1(d){l) A statement (for the issuer and group) showing either (i) all changes in aquity or (il) changes in equity other than those arising from capitalisation
issues and distributions to shareholders, together with a comparative statement for the corresponding period of the immediately preceding financial
year

STATEMENTS OF CHANGES IN EQUITY
FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 2010
Attributable to equity holders of the Company

Changes in equity - Share Accum. FairValue Translation  Capital Minority  Total
Group (S5%'000) Capital Losses Reserve Reserve Reserve Total Interest  Equity
Asg at1 July 2010 29,826 (18.201) - 1 3,150 14,776 2 14,778
Total comprehensive expense for the period - (1,536) - 71 - {1.465) . (1.485)
Issue of new ordinary shares 117 = - S - 117 s 117
As at 30 Sep 2010 29,943 (19,737} - 72 3,150 13,428 2___ 13430
As at 1 July 2009 23,262 (12,449) (727) 14 i 10,100 3 10,103
Total comprehensive expense for the period - (1,100) 190 (5) - (915) - (915}
Issue of new ordinary shares ey - - - 91 - M
As at 30 Sep 2009 ___ 23353 (13,549) (53? 9 - 9,276 3 9.278

Attributable to equity holders of the Company

Changes in equity Share Accum. Fair Value Capital

Company ($$°000) Capital Losses Reserve Reserve Total
As at 1 July 2010 29,826 (17,923) - 3,180 15,053
Tolal comprehensive expense for the period - {(1,285) - - (1,285)
Issue of new ordinary shares 117 - . . 17
As at 30 Sep 2010 29,943 (12,208) - 3,150 13,885
As at 1 July 2009 23,262 (7.633) (727) = 14,902
Tolal comprehensive expense for the period - (4B7) 190 - (297)
lssue of new ordinary shares 91 - - - 91
As at 30 Sep 2009 23,353 (8,120} (537) - 14,686

LBC _QZResuls 30Sep2010.4s11/1012010 Paged



1{d)(ii} Details of any changes in the company's share capital arising from rights issue, bonus issue, share buy-backs, exercise of share options or wamrants,

1d(iii)

1d{iv}

conversion of other Issues of equity securities, issue of shares or cash or as consideration for acquisition or for any other purpose since the end of the
previous period reported on. State also the number of shares that may be issued on conversion of all the outstanding convertibles as well as the number
of shares held as treasury shares. If any, against the total number of issued shares excluding treasury shares of the issuer, as at the end of the current

financial period reported on and as at the end of the comresponding period of the immediately preceding financial year.

re to di loyee Share Award
3 months ended 3 months ended
30 Sep 2010 30 Sep 2009
Balance at 1 July 1,809,000 2,442,500
Shares granted during the period 6,082,000 10,124,000
Shares issued during the period (7,858,000} (2.821,500)
Balance at 30 Seplember - 9,745,000
Warrants
3 months ended 3 months ended
30 Sep 2010 30 Sep 2009
Balance at 1 July 556,305,689 166,084,027
Converted during the pericd - -
Balance at 30 September 556,305,588 166,084,027

Number of ordinary shares

3 months ended 3 months ended
30 Sep 2010 30 Sep 2009
Balance at 1 July 2,458,906,592 1,413,620,120
Employee Share Awards 7,898,060 2,821,500
Balance al 30 September 2,466,804,592 1,416,441.,620

There are no ireasury shares in issue.

To show the total number of issued shares excluding treasury shares as at the end of the current financfal period and as at the end of the Iimmediately
preceding year.

The number of issued shares as at 30 September 2010 was 2,466,804,592 (31 March 2010: 1,536,441,620)

A statement showing ali sales, { fers, disposal, car 1 andfor use of ireasury shares as at the end of current financial period reported on.

Not applicable.

Whether the figures have been audited, or reviewed and in accordance with which standard (e.g. the Singapore Standard on Auditing 910 (Engagements
to review Financial Statements), or an equivalent standard).

The figures have not been audited or reviewed by the audilors.

Where the figures have been audited or reviewed, the auditors' report (including any qualifications or emphasis of matter).

Nol applicable.

Whether the same accounling policies and methods of computation as in the issuers most recently audited annual financial statements have been
applied.

The financial statements have been prepared in compliance with the same accounling poficies and methad of computation adepted in the audited
financial statements of the lasl financial year.

if there are any changes In the accounting policies and methods of computation, including any required by any accounting standard, what has changed,
as well as the reasons for, and the effect of, the change

Not agplicable.

Paged
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Eamings per ordinary share of the group for the current period reported on and the corresponding period of the immediately preceding financial year
after deducting any provision for preference dividends ’

2nd Qtr 2nd Qtr 1stHalf Yr  1stHalf Yr
ended ended ended ended
30.09.10 30.09.09 30,0910 30.09.09
Cents Cents Cents Cents
Loss per ordinary sharg{cent)
Se_asic (0.08) {0.08) {0.12) {0.19)
Diluted (0.08) {0.08) {0.12) (0.19)
Weighted average number of shares
Basic 2,463,971614  1,737,191,787  2,367,179.934  1,737,191,787
Diluted 2,463,971814  4,737,191,787  2,367,179,834  1,737,191,787

Net asset value (for the issuer and the group) per ordinary share based on Issued shares excluding treasury shares of the issuer at the end of the (a)
current period reported on and (b) immediately preceding financial year.

Group Company
As at As at As at As at

308ep 2010 31 Mar2010 30 Sep 2010 31 Mar 2010

Net asset value per ordinary share {cenis) 0.54 0.75 0.59 0.75

Net asset value per ordinary share for the Group and Company is based on 2,466,804,592 (31 March 2010: 1,636,441,620) ardinary shares in issue.

A review of the performance of the Group, to the extent necessary for a reasonable understanding of the Group's business. The review must discuss any
significant factors that affected the tumover, costs and earnings of the Group for the current financial period reported on (including where applicable}
seasonal or cyclical factors. It must also discuss any materfal factors that affected the cash flow, working capital, assets or liabilities of the Group during
the current financial period reported on,

Income statement
Group revenue increased from $67,000 jn 2Q FY2010 to §71,000 in 2Q FY2011 and from $117,000 in 1H FY2010 to $194,000 in 1H FY2011, The higher

revenue this year lo-date was mainly due to increase in other income arising from project billing by a subsldiary and gain of $33,000 from disposal of property,
The other income last year comprised mainly rental income of dinesaur exhibits but there was no such incame in FY2011.

‘The Group registered a higher loss of $1.536 million for the 2Q FY2011 as compared to a loss of $1.1 million for the 2Q FY2010. This was mainly due fo the

following reasons:

(I} The increase of staff cost in 2Q FY2011 of $109,000 as compared to the coresponding period fast year was mainly due to the Inclusion of the staff costs

of Jarak Nursery Sdn Bhd aoquired in March 2010,

(i} $30,000 was incurred for due diligence expenses for the praposed Astam acquisition.

(i} Transporiation cost of $63,000 was incurred to transfer dinesaur exhbils to a cheaper warehouse in Mataysia wilh an anticipated saving of $60,000 in .
annual rental costs.

(v} Unrealised exchange loss of $91,000 was tue mainly to the strengthening of SGD against ringgit relating 1o inter-companies balances.

(iiv} The share of loss of associated company has increased by $138,000 as compared to the corresponding pariod last year as a consequence of a lower .
level of activily in the assaciate.

Balance Shee Cash
The cash and cash equivalenls increased from $58,000 as al 31 March 2010 1o $373,000 as at 30 Seplember 2010. While we bave received the net proceeds of

£4.3 million from the rights issued completed in May 2010, part of the nel proceeds was used lo repay bankers and credilors. As a result, the net current
liabilities decreased from $5.321 million as at 31 March 2010 to $2.300 milion as at 30 Seplember 2010.

Net cash used in operating activilies was $2.086 millicn in 2Q FY2011 whereas lhe net cash generated frem the operaling aclivities in 2Q FY2010 was $0.145 million.
The net cash used in 2Q FY2011 was mainly due to the increase of receivables of $663,000 from trading operations and reduction in payables of $482,000. The net

cash generated in 2Q FY2010 was mainly due 10 decrease in amount owing to related parties of $545,000. The net cash used in financing activities also increased by $335,000

as compared to the same quarler last year mainly due lo repayment lo bankers.

e6
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9, Where a forecast, or a prospect statement, has been previously disclosed to shareholders, any variance between it and the actual results.
Not applicable

10. A commentary at the date of the announcement of the compsetitive conditions of the industry in which the Group operates and any known
factors or events that may affect the Group in the next reporting period and the next 12 months.

The wholly owned subsidiary acquired in March 2010, Jarak Nursery Sdn Bhd ("JN") is expecled fo commence its 3-year Jatropha seediing supply
canfract in 3Q FY2011. This will bring in addilional revenue and cashflow for LBC Group. The Jatropha seedling supgly contract s expected

to generate a profit before tax of RM24 million over the next 3 years. LBC Group also cantinues to concentrate its limited resources to assist its associated
company, Lereno Sdn Bhd ("LSB") and ls blo-diesel production plant in Lumui, Malaysia.

As already announced, LBC has also entered into a conditional Sale and Purchase Agreement with the shareholders of ASTAM Mining Ple Ltd
("ASTAM") to acquire a 5% equity stake in ASTAM in exchange for the issue of LBC warranis. Once the terms of the Sale and Purchase Agreement have
been met, ASTAM will pay $$2.5 million o LBC. This will improve the cashilow of LBC further. Acquisition of the 5% stake in ASTAM will also aliow LBG
{o further diversify its business into the mineral resources industry.

. Dividend
(@) Current Financial Period Reported On
Any dividend recommended for the current financial period reported on? None
(b) Corresponding Period of the immediately Preceding Financial Year
Any dividend declared for the correspending period of the immediately preceding financial year? Nane
(c) Date payable
Not applicable
(d) Books closure date

Not applicable

12. If no dividend has been declaredirecommended, a statement to that effect

No dividend has been declared/recommended for the second quarler.

13. Interested Person Transactions

The aggregate value of interested person transactions is as follows:-

Aggregate value of all inlerested person transactions [Aggregate value of all inlerested person ftransactions
during the financial year under review {excluding
transactions less than $100,00¢ and {ransactions [conducted under shareholders' mandate pursuant to Rule 920
conducted under shareholders' mardate pursuant to

Name of Interested Person Rule 920) (excluding transactions less than $100,000)
2011 2Q11
S$000 S$'000

Costs and expenses
Office reatal billed by Sun Conlinenlal Invesiment &

Trading Pte Ltd - 80

Page?
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14.

Review by Catalist Sponsor

This announcement has been prepared by the Company and its contenls have been reviewed by the Company's Sponsor, Collins Stewart
Pte. Limited.for compliance with the relevant rules of the SGX-ST. Collins Slewart Pte. Limited has not independently verified the contents
of this announcement. This announcement has not been examined or approved by lhe SGX-ST and the SGX-ST assumes no respensibility
for the contents of this announcement, including the correctness of any of the statements or opinions made or reports contained in this
announcement,

The contact persen for the Sponsor is Mr Alex Tan, Managing Direcior, Corporate Finance, Collins Slewart Pts. Limited at 77 Rabinson
Road #21-02 Singapore 0668896, Tefephone No. : (65) 6854 6160.

BY ORDER OF THE BOARD

ONG PUAY KOON
Managing Director and Chief Executive Officer
LERENO BIO-CHEM LTD

Confirmation pursuant to Rule 705(5) of the SGX Lisiting Manyal
We, ONG PUAY KOON and ONG CHOON LU, being two directors of Lerena Bio-Chem Ltd ("the Company"), do hereby confirm on behalf of

the directors of the Company that, to the best of their knowledge, nothing has come to the attention of the board of directars of the Company
which may render the second quarter and half year ended 30 Seplember 2010 unaudited financial results o be false or misleading.

On behalf of the Board of Directers

ONG PUAY KOON ONG CHOON Lul
Managing Director and Chief Executive Officer Executive Director
10 November 2010
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